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Client Event Wrap Up:

We would like to thank the over 100 clients who either attended
or listened live to our October 9" client event at
Lockkeepers. We also want to thank SEI Private Trust Company,
AssetMark, JP Morgan, Franklin Templeton and Russell
Investments for sponsoring the event.



To recap some of the main themes discussed by our three
speakers and panelists:

1. We are in the latter stages of a long run up in the equity

markets, particularly U.S. equities. While continued growth is

expected based upon positive economic fundamentals, so is
increased market volatility.

2. U.S. equities have outperformed International and Emerging
markets in 2018 due to a rising U.S. dollar and concerns about
tariffs and trade wars.

3. Bond yields have risen as the Federal Reserve continues to
slowly raise interest rates, which has put downward pressure on
bond prices. Diversification of bonds is advisable in this type of

environment.
4. Tax management is very important. Investors can lose a lot of
potential long-term growth to capital gains taxes if non-qualified

portfolios aren’t managed in a tax efficient manner.

HERE you will find the PowerPoint Presentation used by the speakers.

If you were unable to attend or listen live, we had the 2018 event
recorded and you can listen to it by clicking HERE.
The recording password is: 5yQ9sd2d

Asset Allocation/2018 Portfolio Performance:

Below is a great third quarter market update from Jerry Chafkin, CIO

of AssetMark. He does a very good job of breaking down the current



market environment and discussing the importance of asset allocation
and diversification, two core investment beliefs of our firm. While this
strategy has been successful over the long term, it has been
challenged some this year as investors may try and compare their
diversified balanced portfolio to that of the US equity market. Jerry
talks about two behavioral finance terms- “availability bias” and
“anchoring” that are common and we see regularly in our discussions
and meetings with clients.

Please spend some time reviewing Jerry’s article HERE
Office Update:

Please note that our office will be closed Thursday, November 22"

and Friday, November 23rd, in observance of Thanksgiving.

Best Regards,
The Parkhurst Team
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